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Objective –   

 
The objective  of  this course  is to develop comprehensive understanding of financial 
accounting and corporate financial reports among students of business management. It 
covers basic accounting process and preparation and presentation of corporate financial 
statements. Besides, it also covers various accounting issues such as recognition of revenue 
and expenses, recognition and measurement of assets and liabilities, accounting for foreign 
currency transactions, related party disclosures, segment reporting, computation of earnings 
per share, deferred taxes etc. The above issues are to be taught in the light of Indian GAAP 
and IFRSs. This course is also including accounting for business combinations and 
consolidations. Moreover, analysis of financial statements and understanding of regulatory 
framework of financial reporting in India is also covered within the course. 

 
 

Module – 1 [20%] 
 Financial accounting – as an information system
 Accounting concepts, Accounting Standards & IFRS
 Accounting Process – Journal to Financial Statements
 Analysis of financial statements – cash flow analysis
 Ratio analysis

 
Module - 2 [20%] 

 Revenue recognition
 Determination of cost and valuation of inventories
 Accounting for taxes on income
 Accounting for foreign currency transactions

 

Module – 3 [20%] 
 Recognition and measurement of fixed assets
 Depreciation of fixed assets
 Intangible assets
 Impairment of assets
 Recognition of liabilities

 

Module – 4 [20%] 
 Segment reporting
 Related party disclosures
 Earnings per share
 Accounting for business combinations



Module – 5 [20%] 
 Regulatory frame work of financial reporting in India
 Understanding various components of annual report of a company

 Recent trend in financial reporting

 Contemporary Issues in Accounting

No of lectures in semester: 40 – 45 Hours (approximately) 

Assignment: Minimum 3 Assignments 
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